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Peninsular Gold Limited

("Peninsular Gold" or "the Company")

Notification of interest in shares

Peninsular Gold has received notification today that institutional investment funds
managed by Baker Steel Capital Managers LLP have increased their interest in the
Company's ordinary shares of no par value ("Ordinary Shares") to approximately
9.94%. The increased interest in Ordinary Shares was acquired in the recent placing
announced on 12 October 2010.

These interests represent in aggregate 7,700,000 Ordinary Shares and are held as

follows:-
Holder Holding Custodian Holding
Genus Dynamic Gold Fund HSBC Global Custody Nominee (UK) Limited 1,585,000
CF Ruffer Baker Steel Gold Fund | The Bank of New York (Nominees) Limited 5,150,000
RIT Capital Partners PLC The Bank of New York (Nominees) Limited 345,000
Baker Steel Gold Fund BNP Paribas Securities Services 620,000
TOTAL 7,700,000

As a result of the placing and the increase in the issued share capital, the following
changes in the notifiable interests of the directors in the Company have occurred:-




Holder Number of Number of % of
shares prior | shares post | enlarged

to placing placing voting

rights

Akay Holdings Sdn Bhd " 12,919,840 12,919,840 16.68
Akay Venture Sdn Bhd ") 12,474,213 12,474,213 16.10
Dato' Mohamad Moiz 4,500,000 4,500,000 5.81
Dr Yves Cheze 50,000 50,000 0.06

(1) Company controlled by Dato' Sri Andrew Tai Yeow Kam, Chief Executive and

Chairman of Peninsular Gold.

Further information:

Dato' Sri Andrew Kam
Chairman and Chief Executive
Peninsular Gold Limited

Tel: +603 2698 8381

Patrick Watson

Finance Director
Peninsular Gold Limited
Tel: +44 7799 885653

Samantha Harrison
Ambrian Partners Limited
Tel: +44 (0) 20 7634 4700

Colin Rowbury
Daniel Stewart & Co. Ltd.
Tel: +44 (0)20 7776 6936

Graham Herring

Threadneedle Communications Ltd.

Tel: +44 (0)20 7653 9858
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